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Disclaimer 

Certain statements made in this communication, other than statements of historical fact, including, without limitation, those concerning the 

economic outlook for the gold mining industry, expectations regarding gold prices, production, cash costs and other operating results, growth 

prospects and outlook of AngloGold Ashanti’s operations, individually or in the aggregate, including the achievement of project milestones, 

the completion and commencement of commercial operations of certain of AngloGold Ashanti’s exploration and production projects and the 

completion of acquisitions and dispositions, AngloGold Ashanti’s liquidity and capital resources and capital expenditure and the outcome and 

consequence of any potential or pending litigation or regulatory proceedings or environmental issues, are forward-looking statements 

regarding AngloGold Ashanti’s operations, economic performance and financial condition. These forward-looking statements involve known 

and unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance or achievements to differ 

materially from the anticipated results, performance or achievements expressed or implied in these forward-looking statements. Although 

AngloGold Ashanti believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given 

that such expectations will prove to have been correct. Accordingly, results could differ materially from those set out in the forward-looking 

statements as a result of, among other factors, changes in economic and market conditions, success of business and operating initiatives, 

changes in the regulatory environment and other government actions including environmental approvals and actions, fluctuations in gold 

prices and exchange rates, and business and operational risk management. For a discussion of certain of these and other factors, refer to 

AngloGold Ashanti's annual report for the year ended 31 December 2011, which was distributed to shareholders on 4 April 2012, the 

company’s 2011 annual report on Form 20-F, which was filed with the Securities and Exchange Commission in the United States on 23 April 

2012 and the prospectus supplement to the company’s prospectus dated July 17, 2012 that was filed with the Securities and Exchange 

Commission on July 25, 2012. These factors are not necessarily all of the important factors that could cause AngloGold Ashanti’s actual 

results to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable factors could also have 

material adverse effects on future results. Consequently, stakeholders are cautioned not to place undue reliance on forward-looking 

statements. AngloGold Ashanti undertakes no obligation to update publicly or release any revisions to these forward-looking statements to 

reflect events or circumstances after today’s date or to reflect the occurrence of unanticipated events, except to the extent required by 

applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf 

are qualified by the cautionary statements herein. 

This communication may contain certain “Non-GAAP” financial measures. AngloGold Ashanti utilises certain Non-GAAP performance 

measures and ratios in managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, 

the reported operating results or cash flow from operations or any other measures of performance prepared in accordance with IFRS. In 

addition, the presentation of these measures may not be comparable to similarly titled measures other companies may use. 

AngloGold Ashanti posts information that is important to investors on the main page of its website at www.anglogoldashanti.com and under 

the “Investors” tab on the main page. This information is updated regularly. Investors should visit this website to obtain important 

information about AngloGold Ashanti. 
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Nyamulilima 
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Kukuluma & Matandani 
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Our history at Geita Gold Mine 

Gold discovered 

Systematic Exploration 

3Mozs produced 

Geita mine produces 
1 million ounces 

Merger of AngloGold & Ashanti. 
2Mozs produced 

Geita Mine closes 

Cluff begins exploration 

Ashanti acquires Cluff 

Ashanti acquires Samax 

GGM produces 1 millionth ounce 

Nyankanga open pit starts 

AngloGold acquires 50% of 
Ashanti’s Geita Gold Mine 

First ounce poured in August 

1930 

1936-1966 

1994 

1996 

1998 

Aug 1999 

2000 

2002 

2004 

2005 

1896 

2008 

Jul 2011 

4Mozs produced 

Turnaround complete, stabilising 
& optimising. 5Mozs produced  

2006 
Owner mining,  

performance decline. 

2009 Project ONE 
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This graph demonstrates the cash invested in and received by the government of Tanzania and 
by AngloGold Ashanti from the year 2000 to 2012 (in US$)… 

Monetary contributions to the GoT have exceeded those received by AGA/
GGM! 
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Business performing 

Turnaround initiatives mid 2009-2010 

Stabilisation of performance 2011 

Optimisation of performance 2012 & beyond 

Resulting in 

Improved safety performance 

Increased gold production and lower costs 

Focused capital management and positive cash flows 

Building credibility and certainty, creating a robust mine life to 2018 

Employment, enhanced contributions to the economy and communities 

Project ONE 

 Improved performance 
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Safety is our first value 

Employment 

Employment 

GGM  1,721 

Contractors  1,820 

Total    3,541 

Casuals + Apprentices  155 

Training 

We train our Tanzanian staff through partnerships and 

programmes with education establishments such as the 

Integrated Mining Technical Training course at VETA 

Moshi , with James Cook University, Australia and 

through our internal Management training programs  

at Wits University South Africa. 
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Refer to the Disclaimer (slide 2) regarding statements or information contained in this presentation 
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Owner operator activities: Technical services (resource modelling, pit design & scheduling & blast design), load & 
haul, ore rehandle, most of the HME maintenance, training, dewatering and road maintenance  

Contracted activities:  Exploration & Grade control drilling, drill & blast and waste rock dump profiling for rehabilitation 



Waste material tipped onto dump 

Reshaping waste dump for rehabilitation 

Ore grade control drilling Blast hole drilling 

Ore hauled to run-of-mine (rom) stockpiles 

Firing of blast holes Loading of blasted rock Charging of blast holes 

Waste material hauled to dump 

Stockpiled ore loaded into primary crusher 

Blast hole drilling 

Grade control drilling 

Loading of blasted 
rock 

Nyankanga Pit 

Crushed ore stockpile 
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 Primary Crusher Secondary and Tertiary Crushing Fine Ore Stockpile Ore Grinding 

Classification (Hydrocyclones) High Rate Thickener CIL Tanks Tailings Storage Facility 

Stripping / Elution Electrowinning Smelting 
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Project developmentment 

Kukuluma / Matandani refractory ore 

Nyankanga underground 

Brownfields exploration 

Satellite open pits 

Underground 

Beyond 2018 

 

 Future development 
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